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Saudi Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,834 -0.2 2.5 49 14.9 
Saudi (NOMUC) 20,438 -0.4 42 -213 2.6 
Energy 6,166 -0.9 15 11.8 8.0 
Materials 7,138 -0.2 3.6 -2.8 10.8 
Capital Goods 6,510 14 18 -137 16.6 
Com. & Prof. Svc 3,722 0.7 -3.2 -163 43.3 
Transportation 4,877 0.6 -2.4 6.8 NA 
Cons. Durables & Apparel 4,700 0.5 -3.8 -26.0 NA 
Consumer Services 3,973 0.8 0.7 -14.4 NA 
Media 25,049 0.0 0.3 77 30.4 
Retailing 8,267 -0.1 2.1 -16.0 29.3 
Food & Staples Retailing 10,135 0.6 0.3 11.1 8.9 
Food & Beverages 4,815 0.2 -1.4 -0.4 43.9 
Health Care Equipment 8,809 0.3 -3.6 20.4 38.3 
Pharma, Biotech & Life Science 3,588 1.5 -2.0 -30.9 NA 
Banks 13,288 -0.2 2.6 8.7 18.2 
Diversified Financials 8,042 0.4 5.0 17.8 21.8 
Insurance 5,478 0.2 0.1 8.5 NA 
Telecommunication 6,925 0.0 -1.2 -4.8 16.1 
Utilities 7,620 -0.6 -4.9 28.4 23.8 
REITs 4,289 0.1 -0.7 7.0 18.8 
Real Estate 3,032 0.1 -2.7 AA NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 
Saudi Industrial Export Co. 42.55 5.3% 54 
Tanmiah Food Co. 88.00 4.3% 60 
United Cooperative Assurance Co. 10.64 41% 20 
Wataniya Insurance Co. 17.00 4.0% 4 

Al Hammadi Co for Development 42.40 3.9% 7 

& Investment 

| Source: Tadawul 

Upcoming General Assembly Meetings 

Company Date 
Salama Cooperative Insurance Co. 11-Sep-22 
Arabian Shield Cooperative Insurance Co. 11-Sep-22 
Saudi Reinsurance Co. 12-Sep-22 
Taiba For Investment Co. 13-Sep-22 
Walaa Cooperative Insurance Co. 15-Sep-22 
SABB Takaful 15-Sep-22 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of September 8, 2022 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.2% lower at 11,834, while NOMUC declined 0.4% 
to 20,438 on Thursday. TASI traded value totaled SAR 5.4bn and 
averaged SAR 6.5bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 34.6% of the daily traded 
value. 

MSCI Emerging Markets closed 1.4% higher on Friday, trading at 
P/E (TTM) of 10.9x vs. 14.9x for TASI. 

Both Banks and Materials decreased 0.2%. Telecom ended flat. 
Pharma, Biotech & Life Science (up 1.5%) was the best 
performing sector. Among stocks, Saudi Industrial Export Co. 
(4140/SIECO AB), Tanmiah Food Co. (2281/TANMIAH AB), and 
United Cooperative Assurance Co. (8190/UCA AB), led the 
gainers. 

According to the Ministry of Investment, the Consumer 
Confidence Index recorded 7.8% Y/Y improvement in 2Q22. It 
added that the index registered a 9.3% Y/Y increase in August 
2022. (Source: Argaam) 

The Minister of Finance revealed that investments worth more 
than SAR 700bn (USD 186.26bn) have been announced by KSA 
to contribute to the development of the green economy, create 
quality job opportunities, and provide investment opportunities 
for the private sector. (Source: Zawya) 

The Ministry of Industry and Mineral Resources announced that 
it licensed 30 new factories in July, with investments of SAR 
973mn (USD 258.92mn). It added that the number of licensed 
workers for such factories reached 866, while the total number 
of industrial facilities amounted to 10,685. (Source: Argaam) 
Amaala announced that it has signed more than 300 contracts 
worth over SAR 6.62bn (USD 1.76bn) to date, while additional 
contracts worth SAR 6.1bn (USD 1.62bn) are currently out to 
tender, across 54 proposals. The project is expected to generate 
50,000 new direct, indirect, and induced jobs for citizens, as well 
as contribute SAR 11bn (USD 2.93bn) to the GDP once fully 
operational. (Source: Argaam) 

Mobile Telecommunications Co. Saudi Arabia (7030/ZAINKSA 
AB) announced that it had received two no-objection letters 
from the Communications and Information Technology 
Commission (CITC). The former was regarding signing the 
shareholders agreement with PIF, Prince Saud bin Fahd bin 
Abdulaziz, and SHC regarding Zain Business Limited Co., while 
the latter was with respect to signing the asset purchase 
agreement with Zain Business Limited Co. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Banque Saudi Fransi 47.35 -2.6% 34 
Arabian Internet and f 264.40 -2.4% 65 
Communications Services Co. 

Fawaz Abdulaziz AlHokair Co. 20.30 -2.3% 5 
Alujain Corp. 55.60 -2.3% 29 
Saudi Arabian Mining Co. 69.20 -2.1% 574 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 85.70 0.0% 597 
Saudi Arabian Mining Co. 69.20 -2.1% 574 
SABIC Agri-Nutrients Co. 167.60 0.8% 294 
Alinma Bank 36.50 2.0% 207 
The Saudi National Bank 66.20 -1.9% 192 


| Source: Tadawul 


JUS pupal gcu 
Saudi Fransi Capital 


Daily Markets Overview 
11 September 2022 


GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,361 0.0 -1.0 5.2 10.3 
Abu Dhabi (ADX) 9,796 0.1 0.4 15.4 19.6 
Kuwait (KSE) 7,120 0.0 -0.9 0.7 17.7 
Qatar (QE) 12,949 0.0 -1.8 11.4 14.6 
Oman (MSM) 4,513 -0.2 -2.0 9.3 13.1 
Bahrain (BSE) 1,928 0.2 0.3 73 6.6 
DJMENA Index 757 0.0 -2.1 14 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,067 13 3.6 -14.7 19.8 
US (NASDAQ 100) 12,112 21 4.1 -22.6 22.9 
UK (FTSE 100) 7,351 1.2 1.0 -0.5 14.2 
Germany (DAX) 13,088 1.4 0.3 -17.6 12.6 
France (CAC 40) 6,212 14 0.7 -13.2 13.0 
Russia (MICEX) 2,426 1.5 -1.8 -35.9 3.9 
Japan (Nikkei) 28,215 0.5 2.0 -2.0 28.5 
Hong Kong (HSI) 19,362 2.7 -0.5 -17.2 7.2 
South Korea (KOSPI) 2,384 0.0 -1.0 -19.9 10.1 
China (SHCOMP) 3,262 0.8 24 -10.4 14.3 
India (NIFTY) 17,833 0.2 1.7 2.8 22.3 
Brazil (IBOV) 112,300 2.2 1.3 7.1 64 
Turkey (BIST 100) 3,521 24 9.3 89.6 59 
Egypt (EGX30) 10,265 0.0 3.3 -14.1 7.1 
MSCI Emerging Markets 970 1.4 -0.2 -21.2 10.9 
MSCI World 2,683 1.8 3.0 -17.0 17.3 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 92.8 4.1 12.7 19.4 29.9 
Natural Gas ($/mmbtu) 8.0 1.0 48.9 114.4 110.7 
Gold ($/oz) 1,717 0.5 -2.3 -6.1 -4.3 
Silver ($/oz) 18.9 1.7 -16.8 -19.1 -21.6 
Platinum ($/oz) 884 0.2 -14.0 -8.7 -9.9 
Copper ($/t) 7,924 0.1 -15.6 -18.7 -15.4 
Zinc ($/t) 3,183 1.0 1.2 -113 4.0 
Lead ($/mt) 1,918 1.6 -14.9 -17.6 -17.5 
Wheat ($/bu) 870 4.9 16.4 12.8 25.7 
Corn ($/bu) 685 25 27.0 15.5 39.2 
Sugar ($/lb) 17.8 0.6 -12.1 -5.6 -4.4 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 3.24 0.00 3.03 0.00 
Saudi Arabia 326 -0.01 235 0.02 
UAE 3.05 0.07 2.69 -0.18 
Kuwait 2.63 0.00 1.13 -0.61 
Qatar 245 0.00 1.33 -0.79 
Bahrain 4.17 0.01 2.65 0.94 
Source: Reuters 
NOTES: 


(1) Prices updated as of September 9, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets ended in the green on Friday. S&P and NASDAQ 
gained 1.5% and 2.1%, respectively. Dow Jones Industrial closed 
1.2% higher. In Europe, UK increased 1.2%. Both Germany and 
France ended 1.4% higher. 


Asian markets ended in the green on Friday. China and Japan 
gained 0.8% and 0.5%, respectively. Hong Kong and India 
increased 2.7% and 0.2%, respectively. South Korea was closed 
for trading. 


The UAE market ended mixed on Friday. Dubai closed flat, while 
Abu Dhabi gained 0.1%. GCC markets (excluding the UAE 
market) ended mixed on Thursday. Both Kuwait and Qatar 
ended flat. Oman declined 0.2%, while Bahrain increased 0.2%. 


US jobless claims for the week ended September 3 stood at 
222K (prior: 228K; consensus: 240K). (Source: Trading Economics) 


According to US EIA Petroleum status report, crude oil 
inventories were up 8.8mn barrels (prior: -3.3mn barrels; 
consensus: -0.3mn barrels) for the week ended September 2. 
(Source: Trading Economics) 


The headline S&P Global Dubai Purchasing Managers’ Index 
(PMI) stood at 57.9 in August, higher than the 56.4 reading in 
July and expanding at its fastest rate since June 2019. The 
increase was driven by a decline in input costs for the first time 
in 19 months and at the fastest rate in more than a decade, due 
to a moderation of fuel and commodity prices. (Source: Zawya) 


Abu Dhabi National Oil Company (ADNOC) announced that it 
has signed an agreement to supply Dubai with natural gas to be 
used in generating electricity, as part of plans to transition 
Dubai into a carbon-neutral economy and provide all its power 
from clean energy sources by 2050. (Source: Zawya) 


According to the Dubai Land Department (DLD), Dubai recorded 
a total of 2,594 property deals worth AED 9.4bn (SAR 9.62bn) 
during the week ending September 9. It added that overall, 
1,871 apartments and villas were sold during the week for AED 
3.92bn (SAR 4.01bn), eclipsing the combined value of 209 plots 
acquired for AED 946.55mn (SAR 968.40mn). (Source: Zawya) 


According to the International Energy Agency (IEA), GCC 
governments are investing heavily in developing green 
hydrogen plants, which are powered by wind and solar-made 
electricity and use electrolyzers to split water into oxygen and 
hydrogen. It stated that GCC green hydrogen plants face 
transportation and cost problems adding that green hydrogen 
production costs must fall for the eco-friendly gas to compete 
against conventional hydrogen, while transporting the ultra- 
light fuel in large volumes remains an unsolved engineering 
problem. (Source: Zawya) 


Coming Up 


UK GDP growth rate for July (prior: -0.6% M/M, 1.9% Y/Y; 
consensus: 0.4% M/M, 2.6% Y/Y) will be announced tomorrow. 
(Source: Trading Economics) 


UK industrial production for July (prior: -0.9% M/M, 2.4% Y/Y; 
consensus: 0.4% M/M, 1.9% Y/Y) will be announced tomorrow. 
(Source: Trading Economics) 


UK unemployment rate for July (prior: 3.8%; consensus: 3.8%) 
will be announced on September 13. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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